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Abstract

This study titled: “Pension Fund Investment in Nigeria in the light of Sharia” aims at studying the investment
provisions of Nigerian Pension Reform Act, 2004 in accordance with the general principles of Sharia, in order
to find out whether it is in conformity with the Islamic perspectives or not? The main motivating factor behind
this study is the concern about the source of livelihood for Muslim workers after retirement in this country; and
the emergence of overwhelming Islamic awakening, in the field of Islamic banking and finance; in addition to
some attempts by some Nigerian Northern States to Implement Sharia law; perhaps this work would be a starting
point, for an Islamic solution to many of the problems suffered by the Nigerian Pension Sector. The researchers
adopted analytical, descriptive and critical approaches in this work. The main findings of this study have shown
that some major components of the Nigerian Pension Reform Act are in conformity with the dictates of Sharia,
while others vary. It has also shown that some of the components that are not in conformity with the Islamic
teachings can be properly replaced with Sharia compliant principles, in order to establish an Islamic platform
for pension fund investment in Nigeria, and the world at large.

Keywords: Investment methods, Nigerian pensions, Islamic law.
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