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ABSTRACT

This study aims to examine the reality of Islamic finance and Mudarabah Sukuk in the Omani financial market
and their impact on the Omani economy, using the descriptive analytical method to analyze their definitions,
characteristics, and compare them with other instruments, in preparation for examining the Omani experience.
The findings indicate that Mudarabah Sukuk are among the most widespread Islamic financial instruments in
Oman, and that the market is in strong need of additional Sharia-compliant financial issuances. The study further
reveals that the stagnation experienced in the Omani market has negatively affected the overall volume of
issuances, including Mudarabah Sukuk. Moreover, the inherent risks associated with Mudarabah Sukuk have led
issuers, at times, to prefer issuing Ijarah Sukuk instead— a trend clearly reflected in government issuances, all of
which currently take the form of Ijarah Sukuk. Based on these findings, the study recommends the following:
advancing the development of Islamic financial products— including Mudarabah Sukuk— to meet the needs of
the Omani market and to contribute effectively to its growth and progress, while ensuring continued compliance
with the principles of Islamic law. The study also stresses the importance of raising awareness about Islamic
financial products, particularly Mudarabah Sukuk, among the Omani public as well as professionals in both
governmental and private financial institutions. Additionally, it recommends that the Omani government
consider issuing Mudarabah Sukuk in the future, and that Islamic banks place greater emphasis on Mudarabah
Sukuk and other impactful Islamic financial products that contribute to national economic development, instead
of remaining focused primarily on quick-profit products that do not meet the developmental needs of the Omani
economy and that increasingly resemble conventional banking practices.

Keyword: Mudarabah Sukuk, Omani Financial Market, Economic Growth, Islamic Financial Issuances,
Financial Development..
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a. Consonant

TRANSLITERATION
Arabic Latin Arabic e Latin
. ‘ h{E farun
i (a,i,u) ¢\§>j ahkam
< b e babun
< t % tamr
& th N thalatha
z ] ez Jabal
z h Cad> hadith
& kh U khalid
> d R din
3 dh CAads madhhab
B T Caly rahib
J z U-S zakl
o s (5’\; salam
o sh Gy sharaba
% s A sodrun
P d Sl dar
b t b tahura
b z a2 zhohr
¢ ¢ X “abdun
¢ gh NS ghayb
o f Zo Fatihah
8 q s qabas
4 k s kitab
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J 1 % layl
¢ m e munir
O n & niqab
9 w NV wa‘ada
2 h Csaa hadaf
83 y gl Yiasuf
b. Short Wovel
. . Example
Arabic Latin Arabic Latin
: a S kataba
: i e ‘alima
; u L ghuliba
c. Long Wovel
. . Example
Arabic Latin Arabic Latin
S < a =y ;L’c ‘alam , fata
< 1 1 lke ‘alim , da1
9 i ;-’CJ}‘ ¢ (;ii ‘ulim , "ud‘a
d. Diphthong
. . Example
Arabic Latin Arabic Latin
J/T aw :%T aulad
Qﬁ ay rGT ayyam
&) iy 46 iyyaka

-94 -




