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ABSTRACT
This study examines the concept of linking debt to gold from both jurisprudential (figh) and

economic perspectives, focusing on the impact of sharp fluctuations in the purchasing power
of fiat money (inflation) on long-term financial obligations. The research addresses the
challenge of preserving the real value of debts amid contemporary economic instability and
safeguarding creditors’ rights. It explores whether indexing debt to gold constitutes an
effective and legitimate economic solution. The study analyzes the permissibility of linking
debt to gold, reviews the opinions of Islamic jurists, and compares the financial implications
of indexing debts to gold versus repayment in fiat currency to determine which approach
better achieves fairness between contracting parties. A descriptive-analytical and comparative
methodology is employed. The findings indicate that the majority view upholds repayment in
kind (al-mithl). However, in cases of significant and recognized currency fluctuations,
repayment based on value rather than strict nominal equivalence is closer to justice, provided
that valuation follows neutral standards such as gold or a basket of essential commodities.
The study concludes that such indexing mechanisms preserve debt value and protect the rights

of both creditor and debtor in line with the principles of justice and solidarity in Islamic law.

Keyword: Paper Currency, Purchasing Power, Inflation, Gold and Silver, Debt, Liability.
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a. Consonant

igalaaly dugld Ay ol cpdl) oy

TRANSLITERATION
Arabic Latin Arabic e Latin
. ‘ e farun
i (a,i,u) ¢\§>j ahkam
- b &6 babun
o t % tamr
& th &N thalatha
z ] e Jabal
d h ol hadith
& kh NUES khalid
> d RS din
3 dh CAads madhhab
) r Caly rahib
J z 65 zakl
o S (5’\; salam
B2 sh G sharaba
-~ 5 % sodrun
P d Sl dar
b t ;’é—lﬂ tahura
b z a2 zhohr
¢ ¢ Ao abdun
¢ gh Lot ghayb
o f e Fatihah
3 q s gabas
4 k SLs kitab
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J 1 % layl
¢ m e munir
O n & niqab
9 w NV wa‘ada
2 h Csaa hadaf
83 y gl Yiasuf
b. Short Wovel
. . Example
Arabic Latin Arabic Latin
: a S kataba
: i e ‘alima
; u L ghuliba
c. Long Wovel
. . Example
Arabic Latin Arabic Latin
S < a =y ;L’c ‘alam , fata
< 1 1 lke ‘alim , da1
9 i ;-’CJ}‘ ¢ (;ii ‘ulim , "ud‘a
d. Diphthong
. . Example
Arabic Latin Arabic Latin
J/T aw :%T aulad
Qﬁ ay rGT ayyam
&) iy 46 iyyaka
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