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Outcomes

Abstract

This work 1s briefly studying dollar-monetary system: the reasons
created it and its outcomes produced, with the intention to summarize and
simplify the huge mentioned reasons and outcomes, as well as studying how it
is internationally operating; and internal consequence of that operation.
Therefore, it is worthily to find out those reasons and outcomes through
critical and descriptive approach. However, it is identified that the decisions
produced by Conference of Bretton Woodsare the major elements of
imposing dollar-monetary system, especially the decisions related to combing
other currencies to USD, and it is discovered that the major impact of that
combination is imposing USD as international settlements tool. Moreover, it
has been found that the issuance of national currency without achieving really
economic growthis reflecting hidden tax imposed on the people in some
cases, such as issuing of national currency based on securitizes and bonds or
with nothing. Furthermore, it has been found that using foreign reserves as
tool of money value and foreign exchange ratestabilityresultscontrolling other
economies,and giving the fiat money the power of money standard,due to the
produced impact internally and externally. Finally, it has been highlighted that
utilizing fait money as international reserves and settlements —the current
adopted monetary system by the conference of Briton Woods-may affect
internal policies economically and politically. To conclude, in regards to its
influenceon international trades and transactions, the USD become globally
dominating currency.

Keywords: Monetary System, Reserves, Taxes, Depending.
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