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Islamic finance to purchase houses in Canada (Applied jurisprudential
study)

Mohammed Lahlou & Umar Aliyu Abubakar
Abstract

This thesis is a jurisprudential study on the subject: Islamic finance to purchase houses in
Canada. This research raises the question of the legitimacy of the contracts and forms of financing by
Islamic institutions for the houses purchase in Canada. This research came to answer Questions about the
types of Islamic financing contracts and their legal specifications, about the means and the types of
Islamic financing offered to Muslims in Canada by the institutions selected for the study. This study aims
to clarifying the purposes of shari’ah in financial transactions and the specifications of the legal contract
adopted by the jurists, in addition to presenting and discussing the statements of contemporary jurists
about the contracts for buying housing and highlighting the compliance to shari’ah of alternative contracts
used in Canada. The research was based on extrapolating the types of financial transactions that are
compatible with Islamic finance to purchase housing, with the presentation of jurisprudential views
regarding. The student also described the selected financing companies in the context of the applied
jurisprudence study and highlighted the alternative contracts and the formulas that they deal with to
consider their appropriateness and legitimacy, after reviewing the various data and documents related to
the form of contracts and transactions obtained through visits and interviews. Finally, the researcher has
presented the findings of this research and made some suggestions to correct their contracts and presented
some recommendations.

Keywords: Islamic financing, house purchasing, means of financing, contract, modes of financing
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